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STICHTING DATA BESCHERMING NEDERLAND
REPORT OF THE MANAGEMENT BOARD 2025

l. Introduction

Stichting Data Bescherming Nederland (‘SDBN’ or the ‘Foundation’) is a Dutch non-profit foundation
(stichting). The Foundation is an interest organisation within the meaning of article 3:305a Dutch Civil
Code (‘DCC’).

In this report, in accordance with Clause 15(4) of the Foundation’s founding articles (‘Articles’), the
management board of SDBN (‘Management Board’) gives an account of its activities and the general
course of affairs at Foundation over the financial year ending on 31 December 2025.

This report will be published on the Foundation’s websites (www.stichtingdatabescherming.nl and
www.jestaattekoop.nl) along with the Foundation’s annual accounts and the annual report of the
supervisory board of the Foundation (‘Supervisory Board’).

Il. Mission

The data economy has brought many benefits. However, the increasingly common unlawful use of
personal data by large businesses and institutions is a growing source of individual and societal harm.
Protecting personal data rights is essential for the fair treatment of individuals, a flourishing and
competitive data economy, and a truly democratic society.

SDBN'’s mission is to protect the interests of data subjects that have been harmed by infringements of
data protection law and to ensure that they are fairly compensated for the damage they have suffered.
SDBN continuously investigates legal infringements by organisations operating in the data economy.

SDBN addresses these issues with the responsible parties and invites these parties to explore a fair and
reasonable solution to remedy these privacy violations and to compensate those who have been harmed
by such infringements. Where the responsible parties are unwilling to enter into voluntary settlement
discussions, SDBN initiates collective action litigation on behalf of its constituents to enforce their right to
compensation, to obtain injunctive relief to repair existing infringements, and to prevent further
infringements. SDBN’s activities, including its pending actions before the courts, are discussed in more
detail below in this report.

lll. Governance
SDBN is governed by the Management Board and the Supervisory Board, each consisting of independent
members with the necessary expertise and affinity in all relevant areas to carry out the Foundation’s

objectives.

The profiles of the members of the Management Board and Supervisory Board can be viewed on the
foundation’s websites (www.stichtingdatabescherming.nl and www.jestaattekoop.nl).

.1 Management Board

Throughout 2025, the Management Board consisted of three natural persons: Anouk Ruhaak (chair,
appointed 14 March 2022), Xander van Dinten (treasurer, appointed 11 September 2023) and Niels
Lemmers (appointed 14 March 2022).

The Management Board is responsible, among other things, for the Foundation’s strategy and its financial
policy, as well as its day-to-day business. In 2025, the Management Board held regular internal meetings
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(both in-person and through video conference) to discuss these matters. The Management Board also
regularly convened with its advisors to monitor progress in ongoing and potential initiatives, and to discuss
matters of inter alia governance, strategy (legal or otherwise), financials, and PR/outreach,

.2 Supervisory Board

In 2025, The Supervisory Board consisted of three natural persons: Ton Louwers (chair, appointed 14
March 2022), Michael Silverleaf (appointed 14 March 2022) and Catherine Mulligan (appointed 7 July
2022).

The Supervisory Board supervises the policy and strategy of the Management Board, as well as the
Foundation’s general course of affairs, and provides advice to the Management Board (both solicited and
unsolicited), always bearing in mind the interests of the Foundation’s base of constituents (see above,
par. Il.). The Management Board reports to the Supervisory Board at least once a year.

In 2025, joint meetings of the Management Board and Supervisory Board were held on 19 June (remote)
and 6 October (in-person, in Rotterdam). The chairs of the Management and Supervisory Boards have a
bi-monthly call to discuss recent developments, and regular written updates are shared by the
Management Board with the Supervisory Board regarding SDBN’s ongoing projects. In addition to this,
there were frequent (informal) communications between the members of the Management Board, the
Supervisory Board, and the Foundation’s advisors by e-mail and (conference) call.

V. Remuneration

IV.1 Management Board
The members of the Management Board receive a management fee for their services to the Foundation.

The members of the Management Board receive a management fee for their services to the Foundation.
For meetings of the Management Board or joint meetings with the Supervisory Board, members of the
Management Board are entitled to remuneration of EUR 1,000 (excluding VAT) per day attended.

For additional services related to the activities of the Foundation, members of the Management Board are
entitled to a service fee of EUR 220 (excluding VAT) per hour. This hourly rate is justified, considering the
experience of the members of the Management Board. The current hourly rate were approved by the
Supervisory Board in place since September 2024.

The total annual compensation for the members of the Management Board shall depend on the number
of initiatives/cases (‘actions’) for which the Foundation has secured funding. For each separately funded
action, the maximum compensation shall not exceed the amount that has been budget for that action, and
shall in any case be capped at EUR 17.500 (excluding VAT). For the chair of the Management Board, this
cap is EUR 22.500 per year (excluding VAT). Currently, SDBN has three funded cases (discussed further
below).

The members of the Management Board are also entitled to compensation of reasonably incurred costs
(e.g. out-of-pocket costs and travel expenses) in the performance of their services, provided that such
costs are properly substantiated.

In 2025 the Management Board received EUR 160.612 in compensation, including expenses. Of this
amount EUR 137.359 relates to the Foundation’s ongoing actions against X Corp, Amazon and Adobe.
EUR 23,253 relates to a potential new action which is still in an exploratory/preparatory phase.

The start-up costs of the Management Board for each new project have decreased considerably as the
board members become more experienced. As such, The Management Board believes the current
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remuneration policy will remain sufficient going forward.

IV.2 Supervisory Board

For their services, members of the Supervisory Board are entitled to an annual remuneration. The amount
of the remuneration shall depend on the number of initiatives/cases (‘actions’) for which the Foundation
has secured funding. In the event the Foundation is handling one funded action, the remuneration shall
be EUR 4.500 per year. For the chair of the Supervisory Board, the annual remuneration shall in that case
be EUR 6.500 per year.

For each additional separately funded action, members of the Supervisory Board shall receive additional
remuneration of EUR 2.000 per year. The maximum amount of remuneration for Supervisory Board
members shall be capped at EUR 8.500 per year. For the chair of the Supervisory Board, the cap shall
be EUR 10.000 per year.

The members of the Supervisory Board are also entitled to compensation of reasonably incurred costs
(e.g. out-of-pocket costs and travel expenses) in the performance of their services, provided that such
costs are properly substantiated.

In 2025, members of the Supervisory Board received a total of EUR 28,398 in compensation.
V. Actions/Initiatives

SDBN currently has three pending cases under the Dutch Collective Damages Claims Act (in Dutch: Wet
afwikkeling massaschade in collectieve acties, or ‘WAMCA’), brought on behalf of affected data subjects
in the Netherlands. WAMCA proceedings are structured in two phases, the preliminary phase focusses
on the certification of the Foundation as claimant on behalf of the affected class, while the second phase
focusses on the merits of the case. Each case was initiated in 2023 and is still in the preliminary phase of
the proceedings. For each action, the Foundation has secured funding from a professional third-party
litigation funder (see below, under Financials, par VII). In 2025, the foundation secured additional funding
to cover additional costs resulting from the referral to the CJEU in the Amazon case (discussed further
below).

X Corp/Mopub Case

SDBN has initiated a collective action against X Corp (formerly Twitter.com) and several subsidiaries
regarding widespread privacy violations in connection with the use of so-called software development kits
(‘SDK’) developed by MoPub, a former X Corp/Twitter subsidiary.

SDKs developed by MoPub were used by third-party developers of many popular free mobile apps
(Buienradar, Wordfeud, Vinted, and Shazam, to name a few) in order to enable targeted advertising to
their users. This has resulted in the unlawful processing of vast amounts of (often highly sensitive)
personal data of millions of data subjects in the Netherlands alone. SDBN is holding Twitter liable for the
damages resulting from such unlawful behaviour.

The proceedings against X Corp started on 13 September 2023 with service of the writ of summons. The
case was originally brought before the Rotterdam District court. Following discussions between the
Foundation and X Corp, and a joint motion to the Rotterdam court, the case was referred to the
Amsterdam District Court on 1 May 2024. Following the submission of X Corp’s written defense in October
2024, a hearing for the preliminary phase was held on 16 April 2025. The court subsequently ordered
another round of written submissions regarding the Foundation’s funding arrangement in the X Corp case
(discussed further below).

On 4 February 2026 (after the close of the 2025 financial year), the court — presided over by a single
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judge — rendered an interim decision. As things currently stand, the court does not believe that the
Foundation meets the requirement of representativity, inter alia calling into question whether the
Foundation’s base of constituents is sufficiently concerned about allegations of large-scale unlawful data
processing. The court further held that class members’ claims are not suitable for bundling, as there are
too many variables between individual claims to effectively litigate them collectively as a class (or group
of classes).

Nevertheless, the court has expressed its intention to stay a final ruling on the Foundation’s admissibility
pending the preliminary questions to the Court of Justice of the European Union (CJEU) in the Amazon
case (see below). Reasoning that the outcome of those proceedings may potentially alter the court’s
current assessment of the Foundation’s admissibility. In its interim decision, the court ordered a further
round of written submissions to enable both the Foundation and X Corp to express their views on that
intention.

The Foundation has requested that the court not stay the proceedings pending the preliminary
proceedings in the Amazon case. It is the Foundation’s position that, regardless of the outcome of these
proceedings, it is entirely possible to proceed with the procedure and render a final decision on the
Foundation’s admissibility. The Foundation finds this would be an efficient approach, in the best interest
of the Foundation’s constituency. In its reply, X Corp has opposed this request. The court is scheduled to
render its decision on this matter on 1 July 2026.

Although not final, the Foundation is, of course, disappointed by the court’s current interpretation
regarding admissibility and the applicable Dutch and European collective redress framework in general.
The Foundation finds the court’s reasoning flawed for various reasons, both factual and legal; the decision
is an outlier compared to recent trends in European legislation, and Dutch (appellate) case law regarding
the admissibility/representativity requirements for 3:305a organisations in general, and specifically with
respect to data protection cases.

Amazon case

SDBN has initiated a collective action against Amazon.com and several subsidiaries. The claim focusses
on privacy and data protection violations related to large-scale collection and processing of large amounts
of personal data from Amazon-users users without proper consent and in violation of the GDPR and other
applicable law.

The writ of summons was served on 18 October 2023. The case is brought before the Rotterdam District
court. In accordance with this timetable, Amazon submitted its reply to the writ on 28 April 2024. A court
hearing for the preliminary phase was held on 26 August 2024. Subsequently the court referred the case
to the Court of Justice of the European Union (CJEU) to answer preliminary questions about inter alia the
difference in certification standards laid down in the GDPR and the Dutch WAMCA act, and the
clarification of Article 80 (2) GDPR regarding the possibility to claim damages resulting from privacy/data
protection damages on an op-out basis.

At the time of writing (June 2026), the preliminary proceedings are still pending. The preliminary
proceedings The outcome of the preliminary proceedings will have implications not only to the Amazon
case, but all data protection/privacy-related class action initiatives in the Netherlands (and arguably
throughout the EU), and the Foundation is pleased to be able to take a leading role in this respect.

Adobe case

SDBN has initiated a collective action Adobe and several subsidiaries. SDBN is claiming both damages
and declaratory relief from Adobe for the collection and processing of large amounts of personal data
through the unlawful use of cookies and SDKs and in violation of the GDPR and other applicable law.
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The writ of summons was served on 13 December 2023. The case is brought before the Rotterdam District
court. Adobe submitted its reply to the writ on 25 September 2024, and the court hearing for the
preliminary phase was held on 17 December 2024. On 28 May 2025, the court rendered an interim
decision. In short, the court held that (i) it has jurisdiction to hear the case against all defendants, (ii) at
the moment the Foundation meets the statutory governance and transparency requirements for
certification, but that (iii) at the moment the court is not (yet) convinced that the (domestic) statutory
requirement of representativity (i.e. is there a sufficient group of injured data subjects to justify certification
as a class under the WAMCA) has been met. That being said, the court has not made any final ruling on
certification, but rather has stayed the proceedings in light of the upcoming preliminary reference to the
CJEU in the Amazon case (see above), because answer to those questions of EU law will also be relevant
to the Adobe case. The proceedings will be resumed after the CJEU has given its preliminary ruling. In
the meantime the Foundation will work further towards demonstrating to the court that the representativity
requirement under the WAMCA has indeed been met.

VI. Activities in 2025
VI.2 Case management

Over the course of 2025, considerable time and effort was dedicated to managing and monitoring the
three pending WAMCA cases against X Corp, Amazon and Adobe.

VI.3 Community outreach/je staat te koop campaign/advocacy

The Foundation keeps its base of constituents informed of its activities through its websites
(www.stichtingdatabescherming.nl and www.jestaattekoop.nl.) online news letters, media appearances,
and participation in conferences and panel discussions. The websites also offer visitors concrete guidance
about issues of privacy and data protection (e.g. why and how to use of a VPN, and how to submit
requests to data processors to delete your data). The Foundation is also currently developing a web
browser plugin tool to help gather evidence of privacy violations.

For PR and outreach, the Foundation continues to build on the je staat te koop (in English: “you are for
sale”) campaign, which was launched early November 2022. The je staat te koop campaign was designed
with the help of pr and media specialists, and initially aimed to promote the initiative against X
Corp/MoPub, as well as increase awareness of the importance of privacy and data protection in general.
The campaign was very well received in the Dutch press, and led many thousands of consumers to
register with the X Corp/MoPub initiative through SDBN'’s online registration platform at
www.jestaattekoop.nl in a show of public support.

The je staat te koop campaign effectively communicates consumers’ vulnerability to large-scale privacy
infringements and the significant risks such infringements pose on a personal level as well as to society
in general. The campaign was adopted for the launch of the Amazon and Adobe cases as well, once
again leading to significant coverage in the national and international media and leading to thousands of
new registered supporters for SDBN'’s initiatives.

V1.4 Other potential casesl/initiatives
The Foundation’s activities are not limited to large-scale impact litigation, but also include smaller, one-
off actions. For example, in the lead up to the 2025 Dutch national elections, the Foundation reached out
to seven political parties whose websites violated the GDPR, and subsequently sent out a press release
which gained broad coverage in the Dutch press. Since then, five of those political parties have acted to
make their websites GDPR-compliant.

The Foundation is constantly monitoring the many developments in the field of privacy and data
protection, and researching other (potential) cases of large-scale infringements that may lend themselves
to private enforcement. SDBN regularly engages in dialogue with relevant stakeholders, including
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regulators, policy makers, NGO’s, and likeminded privacy/data protection advocacy groups, promoting
strong data protection policy in the Netherlands and abroad.

In April 2025, the Foundation was designated as a qualified entity within the meaning of the EU
Representative Action Directive, meaning that the Foundation is now authorised to bring representative
actions throughout the EU.

More information about the Foundation’s further projects will be shared on
www.stichtingdatabescherming.nl and www.jestaattekoop.nl in due course.

VIl. Financials

The financial administration of the Foundation is kept by its treasurer, Mr. Xander van Dinten. Mr. van
Dinten has also prepared the Foundation’s annual accounts for the financial year 2025.

VII.1 _External funding

The Foundation is a non-profit organisation. In order to bear the costs of its initiatives, the Foundation
relies on external funding from professional third-party funders. The Foundation does not charge an up-
front fee to its constituents for any of its activities.

For the X Corp/MoPub case, the Foundation has secured the necessary funding from Tilia Finance LP,
registered in the Cayman Islands. Tilia Finance LP is owned by funds that are ultimately managed and
advised by Orchard Global Capital Group (‘Orchard Global’), a leading alternative asset manager.

For the Amazon and Adobe cases, the Foundation has secured funding from Marsh Funding LLC,
established in Delaware (United States), which is an affiliate of Longford Capital Management Group.
Longford Capital is a US-based litigation funder, founded in 2013 and headquartered in Chicago.

Non-recourse basis
The funding is being provided on a so-called non-recourse basis: only in the case of success and in return
for having incurred the costs and borne the risks of the litigation, is the funder entitled to a success fee.

For the X Corp/Mopub case, the success fee payable to the funder is either a multiple of the funder’s
capital committed to the case or a percentage of the proceeds awarded to the class (whichever is greater).
The multiple or percentage of damages increases with the time that the claim takes to resolve, but shall
not exceed 20% of the total proceeds.

For the Amazon and Adobe cases, the arrangement is the same. the amount of the success fee shall
depend on the amount of the total compensation awarded to the total class, as well as the duration of the
action:

- Ifthe total compensation is less than EUR 50.000.000, the success fee shall be equal to the funder’s
invested capital plus 15% of the total compensation.

- If the total compensation exceeds EUR 50.000.000, the success fee, depending on timing of
distribution, shall be the greater of (i) no more than 20% of the total compensation achieved for the
class or (ii) 2x-5x (two- to five times) the funder’s invested capital.

More information about the Foundation’s funding arrangements can be found at
www.stichtingdatabescherming.nl and www.jestaattekoop.nl and in the Foundation’s annual Claim Code
Compliance document, which is also available through the Foundation’s website.
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STICHTING DATA BESCHERMING NEDERLAND
REPORT OF THE SUPERVISORY BOARD 2025

l. Introduction

Stichting Data Bescherming Nederland (‘SDBN’ or the ‘Foundation’) is a Dutch non-profit foundation
(stichting). The Foundation is an interest organisation within the meaning of article 3:305a Dutch Civil
Code (‘DCC’).

In short, SDBN’s mission is to protect the interests of data subjects that have been harmed by
infringements of data protection law and to ensure that they are fairly compensated for the damage they
have suffered.

In this report, in accordance with Clause 11(6) of the Foundation’s founding articles (‘Articles’), the
supervisory board of SDBN (‘Supervisory Board’) gives an account of its supervision of the Foundation
over the past financial year, ending on 31 December 2025

This report will be published on the Foundation’s websites (www.stichtingdatabescherming.nl and
www.jestaattekoop.nl) along with Foundation’s annual accounts and the annual report of the management
board of the Foundation (‘Management Board’).

Il Composition

In 2025, The Supervisory Board consisted of three natural persons: Ton Louwers (chair, appointed 14
March 2022), Michael Silverleaf (appointed 14 March 2022) and Catherine Mulligan (appointed 7 July
2022).

The profiles of the members of the Supervisory Board can be viewed on the foundation’s websites
(wwwe.stichtingdatabescherming.nl and www.jestaattekoop.nl).

lll. Performance of supervisory duties

The supervisory board monitors the policy and strategy of the Management Board, as well as the
Foundation’s general course of affairs, and provides advice to the Management Board (both at its request
and sua sponte), always bearing in mind the interests of the foundation’s base of constituents. The
Management Board reports to the Supervisory Board at least once a year.

In 2025, the Supervisory met several times, including an in-person meeting on 6 October. Joint meetings
of the Management Board and Supervisory Board were held by videoconference on 19 June (remote)
and 6 October (in-person, directly following the Supervisory Board’s own in-person meeting). The chairs
of the Management and Supervisory Boards hold a bi-monthly call, and regular written updates are shared
by the Management Board regarding SDBN'’s ongoing projects. In addition to this, there were frequent
(informal) communications between the members of the Management Board, the Supervisory Board, and
the Foundation’s advisors by e-mail and (conference) call.

At such occasions, the Supervisory Board shared its views and advice with the Management Board and
the Foundation’s advisors on various issues, including (i) the Foundation’s governance, (ii) (legal) strategy
in connection with the ongoing cases and other potential initiatives, and (iii) the Foundation’s financial
policy.
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Iv. Conclusion

2025 was another eventful year. While acting at the forefront of private enforcements presents challenges
(e.g. the recent disappointing interim decision in the X Corp case), the Supervisory Board is confident of
the Foundation’s ability to address these and other issues head-on. The Supervisory Board also
recognizes the important progress made this past year in the Foundation’s various cases and other
initiatives. The Foundation is helping to shape the future of private enforcement within the Netherlands
and throughout the EU, for example through the ongoing preliminary proceedings before the CJEU in the
Amazon case. The recent designation as a qualified entity under the EU Representative Action Directive
enables the Foundation to work on a pan-European scale.

The Supervisory Board once again thanks the Management Board’s efforts over the past year.

(signature page to follow)

Rotterdam, 4 June 2026

w.g.

A.H.T. Louwers (chair)

w.g.

C.E.A. Mulligan

w.g.

A.M. Silverleaf
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1 General

These financial statements are based on fiscal figures.

The foundation Stichting Data Bescherming Nederland has the following trade names: Stichting Data Bescherming
Nederland.

The foundation seat is located in Zeist.

The foundation is registered with the Chamber of Commerce under file number 84811498.
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2 Financial statements

2.1 Balance per 31-12-2025

after appropriation of results

Assets 31-12-2025 31-12-2024
€ € € €
Receivables
Value added tax receivables 49,759 81,644
49,759 81,644
Cash and cash equivalents 157,990 792
Total assets 207,749 82,436
Equity and Liabilities 31-12-2025 31-12-2024
€ € € €
Short-term debts
Other short-term debts 207,749 82,436
207,749 82,436
Total liabilities 207,749 82,436
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2.2 Statement of income and expenditure 2025

2025 2024
€ € € €
Income
Received donations and grants 1,261,498 1,639,518
1,261,498 1,639,518
Gross margin 1,261,498 1,639,518
Other operating expenses
Other costs 1,261,498 1,639,518
-1,261,498 -1,639,518

Balance result 0 —0
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2.3 Basis of the financial statement
2.3.1 General principles

General policies

Assets and liabilities are generally valued at cost of acquisition or production less depreciation. If no specific valuation
principle is stated, valuation is at acquisition price. References are included in the balance sheet and profit and loss
account. These references refer to the explanatory notes.

2.3.2 Basis for balance sheet assets

Receivables

Trade receivables are recognised initially at fair value and subsequently measured at amortised cost. If payment of the
receivable is postponed under an extended payment deadline, fair value is measured on the basis of the discounted value of
the expected revenues. Interest gains are recognised using the effective interest method. When a trade receivable is
uncollectible, it is written off against the allowance account for trade receivables.

Cash and cash equivalents

Cash at banks and in hand represent cash in hand, bank balances and deposits with terms of less than twelve months.
Overdrafts at banks are recognised as part of debts to lending institutions under current liabilities. Cash at banks and in
hand is carried at nominal value.

2.3.3 Basis for balance sheet liabilities

Short-term debts

On initial recognition current liabilities are recognised at fair value. After initial recognition current liabilities are
recognised at the amortised cost price, being the amount received taking into account premiums or discounts and minus
transaction costs. This is usually the nominal value.

2.3.4 Policies for result determination

Received donations and grants

Income:

Net Income represents amounts invoiced for services rendered during the financial year reported on, net of discounts and
value added taxes.

Other operating expenses

Expenses:

Expenses are attributed tot the financial year to which they relate.
2.3.5 General disclosures

Main activities

The activities of Stichting Data Bescherming Nederland, established in Zeist, consist mainly of:
- SDBN is a Dutch non-profit foundation (stichting). The Foundation is an interest organization within the meaning of
article 3:305a Dutch Civil Code ('DCC)
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2.4 Profit appropriation
N/A
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2.5 Additional information on balance sheets assets per 31-12-2025
2.5.1 Receivables

Value added tax receivable 31-12-2025 31-12-2024
VAT Q4 2025 50,126 C
VAT Supplementation 2025 -367 ¢
VAT Q4 2024 0 76,823
VAT Supplementation 2024 0 4,821
Total receivable value added tax 49,759 81,644

Accounts receivable all have a remaining term to maturity of less than one year, unless stated otherwise.

2.5.2 Cash and cash equivalents
31-12-2025 31-12-2024

NL76 INGB 0709 6482 27 157,990 792
157,990 792




Page: 7
Chamber of Commerce No.: 84811498
Financial Statements 2025 of Stichting Data Bescherming Nederland

2.6 Additional information on balance sheets liabilities per 31-12-2025
2.6.1 Short-term debts

Other short-term debts

Amount for
which security 31-12-2025 31-12-2024
has been
provided
Accrued Liabilities 0 207,749 82,436

0 207,749 82,436
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2.7 Additional information statement of income and expenditure 2025
2.7.1 Income

Received donations and grants

2025 2024
Third party Funding 1,261,498 1,639,518
1,261,498 1,639,518
2.7.2 Other operating expenses
Other costs
2025 2024
Lawyer cost 452,699 879,016
ICT 149,285 145,327
D&O Insurance 15,730 12,929
Management Board 160,612 150,281
Supervisory Board 28,398 27,100
Back office and start-up costs / corporate services 14,206 9,149
PR and book building costs 133,292 143,174
Experts 295,106 259,582
Other expenses 12,170 12,960

1,261,498 1,639,518
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